
Setting Up a Company 

in Russia

Choosing type of company

Russia’s most popular options for a commercial legal entity are the Limited Liability Company (LLC) and the Joint-Stock 

Company (JSC).

Criteria LLC JSC (private or public)

Record Management
Details, including participants and their interests, as well 

as corporate amendments recorded in publicly available 
state register (USRLE) 

Founders and some details recorded in state 

register (USRLE), but not current 

shareholders and their shares. Shareholders’ 

information recorded by private registrar 
(closed)

Charter Capital Divided in participation interests of founders/participants
Divided in shares (listed for public 
companies)

Charter Capital Minimum RUB 10,000 RUB 10,000 (RUB 100,000 if public)

Number of Shareholders No more than 50 Not limited

Transfer of Shares to Third 
Parties

Requires change of record in USRLE filed via notary 
public (takes 5 business days; effective upon registration)

Requires change of private registrar’s record 

(takes no more than 3 business days; 
effective upon registration)

Public Financial Report Not required Required

Mandatory Audit
Required if exceeding thresholds: RUB 400,000 in assets 

and/or RUB 800,000 in income (including non-operational)
Required annually

ALTHAUS brings together over 

160 professionals in the sphere of 

finance, tax, law, appraisal and 

engineering providing a wide range of 

services. 

Our Financial Outsourcing department 

provides company formation package 

services, while legal and tax 

departmentы teams provide advice on 

business and tax structuring issues, 

including those specifically related to 

client’s type of business. 

Our experts will be happy to help you 

with choosing the form and details of 

your legal presence in Russia, as well 

as to advise on employment, 

regulatory, financial accounting, local 

and international tax and other issues.



Main Steps to Set Up a Russian Company

Make decisions on company details, including name (some limitations 

apply), address (Russian company cannot be set up with a p/o box), 

general director and extent of his/her authority, size of charter capital, 

private registrar for JSC, etc. 

NB: a Russian company cannot have as its sole participant/shareholder another company with one 

participant/shareholder.

Please note that the company’s general director has to be employed by it. So, if you choose to have a foreign citizen act as the General Director of the Russian 

company, this individual will require a work permit. A General Director can apply to obtain a highly qualified specialist work permit. In order to qualify as such, the 

General Director has to have a salary above a certain level as required by legislation. ALTHAUS team can provide assistance with obtaining such permit.

To get an offer on our 

package services to 

set up a Russian 

company please 

contact

Olga Barbashova, 

Partner

For legal advice 

please contact

Ilya Smirnov, Partner 

For tax advice please 

contact

Igor Smirnov, Partner

ALTHAUS will be happy to provide assistance 

with choosing a legal address and/or the 

registrar for a JSC. 

Prepare documents for registration: certain corporate documents of the 

founder company have to be presented at registration in Russia in the 

form of apostilled and certified copies with Russian language 

translation. 

Usually takes no less than one month prior to 

filing for registration. ALTHAUS team can assist 

with translations and certifications of 

documents, as well as drafting all necessary 

applications for registration.

For JSCs only – Register issuance of shares via the company registrar.

Plan visit to the notary to sign and file the documents (for JSCs, 

registrars usually work with partner notaries). An authorized director of 

the founder company has to sign the application personally in presence 

of the Russian notary.

ALTHAUS team can provide assistance with the 

visit to Russia, including help with Russian visa 

process. 

Registration with the Russian Tax Authority takes 3 business days from the date of receipt of the application by the authority 

(issuance of JSC’s stock can take additional few weeks depending on the registrar).

Open account with local bank – specific requirements and documents, as well as the timeline depend on the bank.

Contacts

obarbashova@althausgroup.ru

ismirnov@althausgroup.ru

igor.smirnov@althausgroup.ru
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